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(U. S. REV. STAMPS 50 CTS. CANCELLED)


For value received I hereby transfer and assign the within Bond for Title to W.A. Stephens , the said W. A. Stephens to assume the payment of a certain note described in the within Bond for Title.

This Feby. 8, 1923

Witness:

O. B. Bishop, N. P.

Bartow Co. Ga.


A. W. Sherman



        RECORDED FEBRUARY 9, 1923---W.C. Walton (signed)---CLERK.

J. E. Swain


Georgia, Bartow County.

     to




Know all Men by These Presents,  That I, J. E. Swain





of the county and state aforesaid am held and firmly bound

W. A. Stephens

unto W. A. Stephens heirs and assigns , in the penal sum of





Fifty Eight Hundred thirty seven & 80/100 Dollars for the

payment of which, well and truly to be made, does bind my heirs, executors and adminsistra-

tors, jointly and severally, firmly by these presents, signed with my hand and sealed with 

my seal this 8th day of Feby. In the year of our Lord One thousand Nine Hundred and Twenty three.   


The Condition of the above obligation is such, that whereas the above bound J. E. Swain has this day agreed to sell the said W. A. Stephens a

a  certain  tract  or  parcel  of  land,  lying  and  being  in  the  fifteenth (15th) district  and third  (3rd)  Section  of  Bartow  county,  state  of Georgia, and being in the town of Adairsville, Ga. to-wit:  Being  one  house  and two lots designated in subdivision plat as Nos. 52 and 53,  fronting 145 feet on McKenzie Avenue and running back 212 feet, more or less, bounded as follows,  on the north by Noland street  on the east by McKenzie avenue ,  on the south by property of W. A. Stephens  and on the west by property of Mrs. Carrie Swain and W. A. Stephens

for the sum of Twenty Nine hundred eighteen & 90/100 Dollars to paid as follows:  Nine hundred eighteen & 90/100 Dollars on or before 8th day of Feby. 1924, next; One      thousand & no/100 Dollars on or before the 8th day of Feby. 1925,  One thousand & No/100 Dollars on or before 8th day of Feby. 1926, said note to bear interest from date at 8% 

per cent.


Now, if the said W. A. Stephens shall well and truly pay the said several sums of money at the time or times therein specified , then the said J. E. Swain is bound to       execute to the said W. A. Stephens or assigns, a good and sufficient warranty tite ,<sic>  to 

the aforesaid Tract or parcels of land, but on failure of the said W. A/Stephens to pay

the aforesaid sum of money, or either of them, at the times therein specified, then the

above obligation to be void and of no effect.


In Witness Whereof, the said J. E. Swain hereunto set his hand and affixed his seal, the day and years above written.

Attest:

A. W. Sherman

O. B. Bishop, N. P.

Bartow Co. Ga.



J. E. Swain (SEAL)




(U. S. REV. STAMPS 50 cCTS. CANCELLED)



        RECORDED FEBRUARY 9, 1923---W.C. Walton (signed)---CLERK.

Written in cursive diagonally across the typed page:

“By mutual agreement this bond for title is made null and void and is here by cancelled


J. E. Swain

Witness = W. A. Stephens


O. B. Bishop, N. P.


Bartow Co. Ga.

Above Entered here 8-31-28


W. C. Walton



Clerk”

Above contained on one page in the deed book.
Transcribed by Austin Stephens
Austin’s “legal” interpretation of the above:

For whatever reason (may or may not have anything to do with the property), J.E. Swain owes W.A. Stephens $5,837.80.

To satisfy this debt, J.E.S. agrees to sell W.A.S. the above mentioned property for $2,918.90 (one half of the debt) payable as follows:


$918.90 on or before 2/8/1924,


$1,000 on or before 2/8/1925,


$1,000 on or before 2/8/1926,

and bearing interest at 8%. (of outstanding balance at each payment?).

If W.A.S. makes the above payments on time, then J.E.S. shall execute a warranty deed to W.A.S. for the above mentioned property.

If W.A.S. fails to make any of the payments on time, then the above obligation becomes null and void.

The obligation was cancelled by mutual agreement 8/31/28. 

(Was it cancelled because W.A.S. met his obligation? – If so, there should be a separate warranty deed recorded.  Or did W.A.S. default?  In either case, why was it cancelled over 2 years after the final payment was to be made? The fact that J.E.S. signed the cancellation implies that he was releasing W.A.S. from the obligation and furthermore, W.A.S. did occupy the property in future years.)

